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Annual Report 2003

Yet another issue of Forest History Today! This
may be my favorite Forest History Society

(FHS) publication although all the Issue Series
Booklets are great reads and the Environmental
History journal represents an important contri-
bution to scholarly work.

Membership continues to slowly increase. This
trend is most gratifying given the economic times.
The number of FHS members stood at 1,522 as
of October 1, 2003; up from 1,473 a year ago.
Steve Anderson and the entire FHS organization
pay close attention to membership and are con-
stantly recruiting. Steve and our FHS exhibit are
present at many professional association meet-
ings and the FHS is becoming better and better
known. People who learn about FHS and its goals want to join.

I mentioned our historic photo digitization effort in my last
communication and the number of photos continues to grow.
Members/visitors can search the FHS photo web site by topic
and are shown thumbnail photos with the larger photos available.
Three hundred plus visits are made to the photo web pages each
day. If you have not visited the web site and particularly the photo
web pages, I encourage you to do so. It is great fun and educa-
tional too. Overall, the FHS website averages 1.5 million visits
annually. Your feedback regarding the web site is always welcome. 

The FHS has had a very successful cooperative agreement with
the U.S. Forest Service for some time now. Both organizations
benefit greatly from the agreement. The Pinchot Papers in the
Library of Congress are being researched and oral histories of
women in the Forest Service are being collected. These are just a
couple of examples of projects underway. In the near future we
hope to sign a similar cooperative agreement with the National
Park Service which we are confident will be similarly beneficial.

The Issues Series booklet Canada’s Forests, by Ken Drushka,
was available in time for the World Forestry Congress in Quebec
City, Quebec in October. It was a real hit at the Congress. Our
members, especially those in Canada, should look for ways to uti-
lize the book in educational programs. A book Jack Ward Thomas:
Journals of a Forest Service Chief will soon be available as well as a

reprint of Pete Steen’s The U.S. Forest Service: A
History. Pete has also just finished an oral history
with Chief Mike Dombeck and is completing a
“Chief ’s History” manuscript that reviews 50
years of the Forest Service based on the oral his-
tories of the Chiefs. Additionally, Dr. David Foster,
Director of the Harvard Forest gave an out-
standing presentation as part of the Lynn W. Day
Distinguished Lectureship Series. These are but
highlights of all the work that is underway in this
subject area.

As most of you are aware, the Environmental
History journal has been completely redesigned
and is much improved. It has also been made
available on-line at the History Cooperative.

Access to the on-line journal will be open until August 2004 at
which time the site will be gated and only members and sub-
scribers will have access. Instructions will be sent out next sum-
mer to all members.

The new middle school curriculum is nearly complete and is
posted on the wet site. Teachers in Minnesota will test this cur-
riculum during 2003/2004. The final capstone activity in the cur-
riculum concerns the global nature of forest resources.

Financially, the organization is in solid standing. Of special
note, the FHS received a $266,000 challenge grant from the
National Endowment for the Humanities. This grant must be
matched 3 to 1 and will help FHS build the Lynn W. Day and
Alvin J. Huss endowments. Steve Anderson and Tom Marshall
are doing a great job raising the required matching funds—with
your help of course.

As you are no doubt aware, FHS is shifting from a member-
ship-based funding program to an annual fund campaign-based
program for attracting member support. The change allows for
various funding levels according to interests and ability. Even
though we are just now implementing this change, early results
are great. The entire FHS board of directors has responded in a
wonderful manner. I have never been associated with an orga-
nization lead by such a caring, committed board. It is an honor
to service as your Chairman.

From the Chairman

Richard L. Porterfield
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The Forest History Society’s 2003 fiscal year that
came to a close on June 30, 2003, can best be

described as a transition year. As of the end of the year,
the worldwide financial markets were in the midst of a
long anticipated recovery, which reflected renewed opti-
mism about the economic prospects for our country
and the world. This was positive news for the Society’s
endowment, which had seen its first negative investment
returns in a decade in fiscal 2002. Although the latter
half of our 2003 fiscal year saw positive trends in the
returns on our equity and fixed income investments, these returns
were largely offset by the negative returns we experienced in our
investment portfolio in the first half of the fiscal year. The negative

portfolio returns experienced in the first half of our fis-
cal year resulted from the continuation of the down-
ward economic cycle that began in 2000. As with all
transitions, an opportunity is presented to refocus on
the future to anticipate the changing climate and be
ready to best deal with the transition. The Society’s board
of directors has reviewed our financial condition as of
June 30, 2003, and determined that our investment objec-
tives and philosophies, rewritten and approved by the
board in 2002, were still properly focused on our goal

of long-term sustainable growth in our endowment funds.

F O R E S T  H I S T O R Y  S O C I E T Y ,  I N C .

Statement of Financial Position • June 30, 2003 (with comparative totals from 2002)
Assets June 30, 2003 June 30, 2002

CURRENT ASSETS

Cash & cash equivalents $ 368,257 $ 371,646
Accounts receivable 20,975 28,269
Pledges receivable 57,551 157,653
Inventories 28,822 33,758
Prepaid expense and deposits 13,837 7,466

Total current assets 489,442 598,792

Marketable securities 5,958,668 6,026,624
Deferred pledges 44,476 10,242
Building & equipment 376,965 392,333

TOTAL ASSETS $6,869,551 $7,127,991

Liabilities and net Assets

CURRENT LIABILITIES

Accounts payable $ 18,540 $ 15,006
Accrued expense and withholding 2,844 1,620

Total Current Liabilities 21,384 16,626

NET ASSETS

Unrestricted
Undesignated 203,240 196,394
Designated—operations 271,902 256,729
Designated—endowment 1,978,854 2,459,460
Building and equipment 391,908 420,715

Total unrestricted 2,845,904 3,333,298
Temporarily restricted—operations 48,608 68,145
Permanently restricted—endowment 3,953,655 3,709,922

Total net assets 6,848,167 7,111,365

TOTAL LIABILITIES & NET ASSETS $ 6,869,551 $ 7,127,991

Treasurer’s Report

Michael J. Morgan

continued next page



54 FOREST HISTORY TODAY | SPRING/FALL 2003

Contributions and Project Sponsors
This list includes gifts from July 2002 through June 2003.

INDIVIDUALS

$2,500 and up

K. L. Canonge
A.Wayne Corley
Elizabeth A. Crossman
Rudolph W. Driscoll Jr.
Sharon G. Haines
Mr. & Mrs. A. J. Huss, Jr.
Mrs. John R. McGuire
Vivian W. Piasecki
Walter S. Rosenberry III
Ted Smith
Mr. & Mrs. George H.

Weyerhaeuser
Dr. & Mrs. William T.

Weyerhaeuser

$1,500 to $2,499

Mrs. Frederick W. Davis
Mr. & Mrs. William H. Greer, Jr.
Lucy R. Jones
L. L. Stewart
F. J. Weyerhaeuser

$1,000 to $1,499

Richard A. Bennett
Starling W. Childs II
Stanley R. Day Jr.
Elise R. Donohue
Susan Flader
Dwight Harrigan
Mr. & Mrs. George F. Jewett Jr.
Charles E. Klumb
Jean-Claude Mercier
Ellen R. Middleton
Mr. & Mrs. William F. Milliken
Mrs. Albert Moorman
Scott Peoples
Richard L. Porterfield
William G. Reed, Jr.

Mr. & Mrs. Robert J. Sivertsen
Charles A. Weyerhaeuser
Mr. & Mrs. F. T. Weyerhaeuser 

$500 to $999

Mr. & Mrs. Steven Anderson
William D. Baughman
Charles W. Bingham
Tom Birdzell
Edgar B. Brannon, Jr.
Terry S. Collins
Emmett A. Conway
Vivian W. Day & John W.

Stroh III
Don Dierks, Jr.
Frederick M. Dierks
Dudley R. Hartel
Catherine Mater
Harry E. Murphy
Mr. & Mrs. Harold K. Steen
Mr. & Mrs. E. R. Titcomb
Larry Tombaugh
George H. Weyerhaeuser, Jr.

& Kathleen McGoldrick
Kay Harrigan Woods

$100 to $499

Philip S. Aune
W. J. Barton
Kirby F. Beam
Mrs. Alfred D. Bell, Jr.
Peter G. Belluschi
Michael Bentinck-Smith
John Beuter
Clark S. Binkley
Gene C. Brewer
Richard T. Brewster
George W. Brown
Wallace Buchanan
Robert E. Buckman
Ann Forest Burns

Richard L. Bury
Norman L. Christensen
Mrs. Truman W. Collins
Mary J. Coulombe
Alton G. Cronk
Thomas R. Dunlap
Dennis P. Dykstra
Carrie W. Farmer
James E. Fickle
Robert Flowerree
Bruno Fritschi
Nancy M. Gordon
Fred W. Haeussler
Perry R. Hagenstein
W. D. Hagenstein
Lorne Hammond
Yvan Hardy
Edmund Hayes, Jr.
Frederick W. Hayes
Jane F. Hearn
Julia & Tim Heidmann
Eric Hespenheide & Judith

Hicks
F. B. Hubachek, Jr.
Eliot H. Jenkins
Mr. & Mrs. Norman E.

Johnson
Philip H. Jones
Steve Jones
Thomas C. Jorling
Clyde R. Kalahan
Robert C. Kellison
Nancy Langston
L. Keville Larson
Morten J. Lauridsen, Jr.
Robert O. Lehrman
Joseph L. Leitzinger
Bill Liscinski
George V. Lonngren
John McClelland Jr.
Norman R. McDonell

Norman F. McGowin, Jr.
John P. McMahon
Ed Leigh McMillan II
J. T. McShan
Nick Menzies
Joseph S. Micallef
Char Miller
Michael D. Moore
Michael J. Morgan
Kenneth R. Munson
Arthur W. Nelson, Jr.
Mr. & Mrs. Ted W. Nelson
Kenwood C. Nichols
Ellen Nore
David Oxley
Eugene P. Parker
Vithalbhai L. Patel
Don Podlubny
Dorothy M. Rhodes
Carol Riggs
Eugene S. Robbins
William D. Rowley
Heinrich Rubner
Judy Schutza
Malcolm G. Sears
Richard W. Sellars
Bartow S. Shaw, Jr.
Arthur V. Smyth
Richard Sohn
Jeffrey K. Stine
Mr. & Mrs. Jack Ward Thomas
James T. Tweedie
R. G. Verney
Barry Volkers
Wendell O. Walker
David C. Weyerhaeuser
Mr. & Mrs. Henry G.

Weyerhaeuser
Samuel C. Wheeler
Dale L. Wierman
Gerald W. Williams

Robert E. Wolf
Peter H. Wood

ASSOCIATION,

CORPORATION,

AND FOUNDATION

SUPPORTERS

$5,000 and up

Huss Foundation
International Paper Company
Henry P. Kendall Foundation
Meadowdale Foundation
National Endowment for the

Humanities
North Carolina State

University Libraries
1996 Irrevocable Trust of

Vivian W. Piasecki
T. L. L. Temple Foundation
USDA Forest Service, State &

Private Forestry
Weyerhaeuser Company

Foundation
Weyerhaeuser-Day Foundation

$2,500 to $4,999

MeadWestvaco Corporation
National Association of State

Foresters Foundation

$1,500 to $2,499

Mason Charitable Trust
L. L. Stewart Pass-Through

Fund of The Oregon
Community Foundation

The Frederick & Margaret L.
Weyerhaeuser Foundation

Therefore, no significant changes in our investment strategies or
directions were made in fiscal 2003.

The Society’s June 30, 2003, balance sheet is shown below. We
ended the year with approximately $6,000,000 in marketable secu-
rities and $370,000 in cash and cash equivalents, essentially
unchanged from the prior year. With our investment returns in
2003 essentially at break-even, we continued our search for new
sources of revenue to bolster our long-term economic future.
The Society has initiated plans in 2003 to increase our long-term
financial base. With exciting new programs, growing visibility
and a focus on endowment efforts, we can look forward to a

strong future financial position for FHS. This foundation will
allow us to meet the needs of our contributors and all the pro-
grams they fund for many years to come.

The financial statements for the Society, which include this
balance sheet, have been audited by an independent public
accountant, Andrew B. Curl, Certified Public Accountant, as
has been the board’s policy for many years. Mr. Curl issued an
unqualified opinion on these financial statements, stating that
the financial statements are fairly presented in accordance with
generally accepted accounting principles. The Society contin-
ues to have a solid financial foundation and can look forward
to a renewed commitment to shaping a brighter future, by
understanding the past. ■■

Treasurer’s Report, continued from previous page
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$1,000 to $1,499

BASF
Forintek Canada Corporation
Kulakala Point Foundation
Lucille M. & George F. Jewett Jr.

Fund of the San Francisco
Foundation

1969 Irrevocable Trust #1 of
Sarah-Maud Sivertsen

Temple-Inland Foundation

$500 to $999

American Forest & Paper
Association

Boise Cascade Corporation
Coastal Lumber Company
Columbia Forest Products, Inc.
Eagles View Management

Company, Inc.
Forest Investment Associates
Margaret Rivers Fund
Mater Engineering Ltd.
Murray Pacific Corporation
The Pacific Lumber Company
Pope & Talbot, Inc.
The Rodman Foundation
Starker Forests, Inc.
Triford Foundation
Weldwood of Canada Limited

$250 to $499

American Forest Foundation
W. M. Beaty & Associates
Buchanan Timber Company
Canfor Corporation
Corbett Timber Company
W. M. Cramer Lumber Company
Forestry Suppliers, Inc.
Giustina Land & Timber Company
Hardwood Market Report
Larson & McGowin, Inc.
Lone Rock Timber Company
Lyme Timber Company
Menasha Forest Products

Corporation
Wesley Rickard, Inc.
The Setzer Foundation
Sizemore & Sizemore, Inc.
Snavely Forest Products, Inc.
Stora Enso North America
Wilson Lumber Company, Inc.

$100 to $249

Owens Forest Products
Pelegrin Research
Professional Forestry 

Services, Inc.
Schwartz Family Foundation
Southern Forest Products

Association
T & S Hardwoods, Inc.
Tumac Lumber Company, Inc.

INSTITUTIONAL

MEMBERS

American Forests 
Appalachian Society of American

Foresters
Association of Consulting

Foresters 
Auburn University School of

Forestry
Besley & Rodgers, Inc.
Bureau of Reclamation Library
Clemson University Dept. of

Forest Resources
Conservation Study Institute
Cradle of Forestry in America

Interpretive Association
Danish Hunting and Forestry

Museum
Forest Resources Association
Hancock Timber Resource Group
Kentucky Division of Forestry
Marsh-Billings-Rockefeller

National Historic Park 
Mississippi State University

Forestry Department
Morrison County Historical

Society
National Park Service Library,

Denver
Norsk Skogbruksmuseum
North Carolina Division of Forest

Resources
North Carolina Museum of

Forestry
Northern Arizona University

School of Forestry
NPTA Alliance
Oklahoma State University

Forest Resources Center
Oregon Forest Resources

Institute
Oregon State University College

of Forestry
PERC-The Center for Free Market

Environmentalism
Purdue University School of

Forestry/Natural Resources
The Royal Swedish Academy of

Agriculture and Forestry
Spannocchia Foundation
University of Florida School of

Forest Resources &
Conservation

University of Tennessee Dept. of
Forestry, Wildlife & Fisheries

USDA Forest Service, Franklin,
North Carolina 

Virginia Tech College of Natural
Resources

Western Washington University
Yale School of Forestry &

Environmental Studies

— ANNOUNCEMENT —

GERMANY FORESTRY STUDY TOUR
Bavaria and the Odenwaldes

With a special visit to
Dr. Carl Alwin Schenck’s hometown 
of Lindenfels during festival time!

July 26 – August 8, 2005

TOUR HOSTS INCLUDE:
The Baroness Francine von Finck 

Council of the International Dendrology Society

Prof. Dr. Christoph von Rhöneck
a Schenck family descendant and Professor of Physics 

and an administrator at Ludwigsburg University

FEATURES:
Munich

Pinakothek Art Museum
Munich Botanic Garden 

Home of Baron von Grafenreuth-Affing
Baldern Castle

Herr Reifenstahl’s arboretum and forests
Tüssling Castle and associated forests
Count von Moy’s native woodlands

See the 700-year-old oak!  
Forstverwaitung Exoten Wald

German Alps in Southern Germany
Lake Starnberg
Ettal Monastery

Dr. Schenck’s hometown of Lindenfels
Weinheim Exoten Wald 

Heidelberg
Forestry tour in the Odenwaldes

Traditional cider & running cheese dinner
Dr. Schenck’s former home

Lindenfels Castle
Emmerichshofen Estate

Frankfurt

CONTACT:
John Palmer, Forestry Instructor
Haywood Community College

185 Freedlander Drive
Clyde, NC  28721

828-627-4640 ■ jpalmer@haywood.edu

Truly, once-in-a-lifetime!  
Participants will have the honor to see 

exceptional forest management and private castles 
that very few Americans have seen!


